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Financing a College Education

* What is financial aid and
where does it come from?

= General eligibility
" How and when to apply
= Costs of Attendance

» Determination of financial need




Financing a College Education

Types of Student Finéncial Aid

m Gift Aid
- Scholarships and Grants

= Self Help Aid

- Employment Opportunities
- Loans
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Where does financial aid come from?

m Federal Government
m New York State

m Colleges and Universities

m Civic, public and private organizations
m Lenders
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Gift Aid - Federal

m Pell Grant Program
m $4310 maximum

m Federal Supplemental Educational
Opportunity Grant (FSEOG)

e
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Gift Aid — Academic Competitiveness Grants

* First and second year undergraduate
students

* Federal Pell Grant recipient

 U.S. citizen

* Full time

Completed rigorous Secondary school
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Federal Gift Aid — National Science and Mathematics
Access to Retain Talent (SMART) Grant

* Third and fourth year undergraduate students
* Federal Pell Grant recipient
 U.S. citizen

* Full time
« Eligible major
« 3.0 GPA

* Award amount is $4,000 for third and fourth year of
study
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Gift Aid - New York State
m Tuition Assistance Program (TAP)

m Max is $5000 or Tuition,
whichever is less

m Aid for Part-Time Students (APTS)
m Other NYS Scholarships

® WWW.hesc.org
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College Student Financial Aid
m Merit and need-based aid
m Meet the school’s annual deadlines

Must maintain satisfactory academic
progress for all financial aid
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Private Scholarship Search

m High school counselor’s office

m Internet free scholarship searches
m www.fastweb.com

m Www.collegeboard.com

m Local library resources
m Local businesses and civic organizations
m NNY Community Foundation



Financing a College Education

Self-Help Aid
m Federal Student Loans
m Subsidized/Unsubsidized
m Annual loan limits
m Increasing for 2007-08
m Fixed interest rates

m 6.8 % as of 7/1/06
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Self-Help Aid
m Parent Loans
m 8.5% as of 7/1/06

m Annual limit: COA minus other aid

m Perkins Loans
m 5.0 % fixed

m |nstitutional and Private Loans
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Self-Help Aid
m Employment
m Federal Work Study Program
= Need based employment program

m Employment may be on or off
campus
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General Eligibility Requirements
for Student Financial Aid

m Matriculated

m U.S. citizen or eligible non-citizen
m Selective service

m Social Security number

m Satisfactory Academic Progress

m Drug-related convictions may cause
a student to lose financial aid
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Apply annually using the Free Application
for Federal Student Aid (FAFSA)

Check “will file taxes” and estimate financial
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FAFSAr CP®O ®®
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[H; artrnent of Education FREE Application for Federal Student Ajd Weh Site

STOP!

Be wary of any websites, consultants or
services that charge money to apply for
financial aid. FAFSA filing is free!
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Each student and one

; parent should get a
i | Personal Identification

w méu::;'te Department of Education, PIN Registration Number (PlN)

This Web site is your source of information for the
U.S. Department of Education PIN. Your PIN can be

used each year to electronically apply for federal [ | N Ot req ul red b ut S peeds
STATUS student aid and to access your U.S. Department of ] ’
] Education records online. If you receive a PIN, you
APLICATE PIN agree to not disclose or share your PIN with p roceSSI n g
anyone. Your PIN serves as your electronic
signature and provides access to your personat

records. You should never give your PIN to anyone, | Ca n th e n S Ig n th e

i including commercial services that offer to help you
. \PO Y PERSONAL INFORMATION complete your FAFSA. Be sure to keep your PIN in

a st piace application electronically
with the PIN

mwww.fafsa.ed.qov or

Y PiN

Activate My PIN - Only users who have not provided their
challenge question and response are required to activate

oy = R www.pin.ed.gov
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The FAFSA on the Web Confirmation

1 Intn About the Student
2 Student Status

3 Student's Finances

4 Parents' info

5 Schools to Receive Results

6 Review FAFSA infn

8 Submit Student's FARSA

I ; I Finish

Page and Number

P2 - QR A RAIID-9F- Y | Fle Edt View Favotes Tools Hep

‘j/ N eed help with this page? This page may scroll downward.

FAFSA on the Web Submission
Confirmation

Hhh, congratulations on completing your application! Your FAFSA on
the web application has been submitted tothe U S, Department of
Education.

Your confirmation nhumber is: F111111111 HH 10/01/2003

Your application was successfully transmitted to the U.S. Department
of Education. We recommend you print this page, or write down the
COMPLETE confirmation number, as a confirmation that your FAFSA
on the Web application was received. Print Heilp.

New York State Residents

Using the following link, you may continue to apply for New York State-
based student financial aid, such as the Tuition Assistance Program
(TAP). The release of this information, which includes your e-mail
address, ifyou provided one, is voluntary. Use this Link if you wish to
continue to apply for New York State-based Financial aid.

Your estimated Expected Family Contribution (FFOnis

Yourestimated EFC is a preliminary estimate based on the
information you provided on this FAFSA on the Web application. itis
subjectto change based upon your college's verification of information
you pravided. The EFC is used to determine your (and your spouses, if
applicable) eligibility for federal student aid. Note that many schools

hAava thair oum maathadalaau ten Adatorvmmine v wfAarmibls cantribition Ana
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Frequent FAFSA Errors

Parent and student Social Security Numbers
Divorced/remarried parental information

ncome earned by parents/stepparents
Untaxed income

U.S. income taxes paid

Household size

Number of household members in collej
Real estate and investment net worth
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After you file the FAFSA

m EFC - Expected Family Contribution

m Student Aid Report (SAR)
m Online
s E-mail
m www.fafsa.ed.gov with a PIN
m Paper




Financing a College Education

Applying for TAP

m [ you apply for federal aid online, you may
select ‘NY Residents’ on the FAFSA
confirmation page and apply for TAP online

m Anytime TAP on the Web

m If you do not a]QKIy online, an Express TAP
Application (ETA) will be mailed to you

s TAP awards are not made until the NYS
budget is finalized
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1 info About the Student

D Student Status FAFSA on the Web Submission
Confirmation

3 Student’s Finances

Hhh, congratulations on completing your application! Your FAFSA on
the Web application has been submitted to the U.S. Department of ;
4 Parents' Info Education. g

5 Schools to Receive Recults Your confirmation number is: F111111111 HH 10/01/2003

Your application was - gadaitted to the U.S. Department
6 Review FAFSA Info of Educating ccommend you print this pade, ™wagile down the

CQOLis E confirmation number, as a confirmation that VOWRgAF SA
he Web application was received. Print Help.

7 Signatures

New York State Residents
8 Submit Student's FAF A Using the following link, you may continue to apply for New York State-
based student financial aid, such as the Tuition Assistance Program
(TAP). The release of this information, which includes your e-mail
I;I Finish . address, ifyou provided one, is voluntary. Use this Link if you wish to
continue to apply for New York State-based Financial aid.

Yolmggtimated Expected Family Contribution (EFC) is:

vourestimated EFC js g re ATy o ate based on the
information you provided aon this FAFSA on the YWeb application Itis
subjectto change based upon your college's verification of information
you provided. The EFC is uged to determine your (and your spouses, if
applicable) eligibility for federal student aid. Note that many schools
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NEW! Anytime TAP on the Web

‘J Welcome to TOTW 2004-20053 - Microsoft Internet Explorer , R PR ) =18] |

Fle Edt View Favortes Tools Help o B
aBack + = v ig) 2] | Qsearch (FgFavorkes P E- & :

New York State Higher Fducation Services Corporation
Tuition Assistance Program Application For 2005-20006

Welcome to TAP on the Web! This on-line application process allows you to apply
for New York State's Tuthon Assistance Program (TAP). The New York State
Higher Education Services Corporation (HESC) 1s the state agency that helps
people pay for college by administening the TAP, guaranteeing student loans, offenng
guidance and admmistering a College Sawvings program for students and familes.

If you have not submitted a FAFSA application, you may do so at:
http:/ftafsa ed gevf.

“bck here to complete your on-line TAP application You must create a usermame
and personal wdentification number (PIND

TAP will be unavailable svery Sunday from 500 am 1o 11:00 aam. Eastern Standard Tome We apologime for ey nuorweruery e thus mxy <oise
Tenns sd Conditions | Privacy Policy | Accessihility Policy

] ‘ © Internet
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How Need is Determined

Cost of Attendance (COA)
- Expected Family Contribution (EFC)

=Financial Need
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Cost of Attendance

m Tuition and fees

= Room and board

m Books and supplies

m Equipment specific to curriculums
m Transportation

m Miscellaneous personal expenses
m Loan fees

m Expenses related to a disability
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Need Varies By College

Community College
EFC = 2000

8,600 Cost of Attendance
- 2,000 - Exp Family Contribution

6,600 Financial Need
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Need Varies By College

4 year public institution
EFC = 2000

16,500 Cost of Attendance

- 2,000 - Exp Family
Contribution
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Need Varies By College

4 year private institution
EFC = 2000

38,000 Cost of Attendance
2,000 - Exp Family Contribution
36,000 Financial Need
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Need Varies By College
EFC = 9500

Community College

8,600 Cost of Attendance
- 9,500 - Exp Family Contribution
less than 0 No Financial Need
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Need Varies By College
EFC = 9500

4 year public institution

16,500 Cost of Attendance

- 9,500 - Exp Family
Contribution

7.000
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Need Varies By College
EFC = 9500

4 year private institution

38,000 Cost of Attendance
9.500 - Exp Family Contribution
23,500 Financial Need
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College’s Financial Aid Office

* ‘Packages’ aid in a letter

* Sends award letter to the student
—Cost of attendance
—Expected family contribution (EFC)
—Financial need
— Type and amount of aid offered

""""
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Award letters

* Receive award letters
In spring, usually April
and May

* If required, respond by
deadline
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Comparing SFA Award Packages

School #1 COA $14,000
FSA Package - $7,000
Net cost to family $7,000
School #2 COA $35,000
SFA Package - $20,000
Net cost to family $15,000

Focus on Net Cost vs. SFA Package
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Special Circumstances

* Divorce, separation, death
= Job loss
* High medical expenses

* Elementary and secondary tuition
costs

* Independence
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A few tidbits....

m www.finaid.org -- has an EFC estimator and a
scholarship search

m College Savings Program
mWWW.Nysaves.org
m [ax Benefits

www.nasfaa.org/annualpubs/taxbenefitsquide.html
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The Annual SUNY Statewide
Student Financial Aid Day

Saturday, February 02, 2008
9 AM to 11:30 AM
Jefferson Community College
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Questions?



