Economics 1P92   


Term Paper Instructions – Winter 2006
General Outline

The term paper is an exercise in looking up and presenting macroeconomic data. Your tutorial is assigned a component of GDP, and your assignment is to explain and discuss it in a clear and logical way. More specifically, your assignment is to do the following:

1. Look up quarterly GDP at market prices, seasonally adjusted at annual rates, , and your assigned component of GDP, from March 1989 – December 1996, using the ESTAT database (described below). 

2. Display the data in properly numbered and labeled table(s) and figure(s). The figures may be plotted by hand or computer. (A simple printout of a web page is not considered proper presentation of data.)

3. Describe and analyze your assigned data series, using the following guidelines:

a) Define your data series.

b) Describe the changes that have taken place from 1989 to 1996, including both long-term trends and cyclical fluctuations.

c) Discuss possible reasons for any fluctuations in your data series, and explain how they are related to fluctuations in overall real GDP. There are many ways that ESTAT can help organize your data to do this. You may, for example, wish to show your series as a percentage of real GDP, or show percentage changes in your series and in real GDP.

The term paper is due in your tutorial during the week of  February 20. There is a penalty for late papers - the grade (out of ten) will be reduced by one mark per day. Please note that you must complete the assignment to obtain credit in the course. 

Length and Format
Your paper should contain two pages of text, double-spaced, plus tables, figures and bibliography. In addition, there should be a cover sheet with your name, student number, tutorial number, the course number and your topic. An original printed copy of your paper must be submitted. (Always keep a copy for yourself.) 
References

Use the textbook as a guide to the analysis and presentation of your data. You may, if you wish, use additional sources as well. All your sources, including the textbook, must be shown in a bibliography in the following formats:

For a book:         Tyler, S., Economics: Beat the Test, Toronto (Jones Press), 1992.

For an article:     McCartney, P., “Love and Money”, Journal of Economics, vol. 27    (Spring   1992), pp. 42 - 51.
For on-line data: Statistics Canada, Gross Domestic Product, CANSIM Matrix No.12345.

You should not use footnotes to cite your sources. Instead, note your sources in parentheses in the text. For example, (Tyler, p. 57) would refer to page 57 of the Tyler book in your bibliography.

Grading

Both content and style contribute to your mark. The content of the paper includes data, definitions and the quality of your analysis. Up to 5 marks (out of a total of ten) can be deducted for poor grammar, syntax and spelling, as well as for the improper labeling of tables, charts and referencing of your sources.

Data Access

      The Gross Domestic Product accounts are contained in the CANSIM component of the ESTAT database. Each tutorial is assigned a different component of GDP, as listed below.
There are three ways to access the ESTAT database:

From Brock

1. Computers in the Library and in computer labs provide direct access; go to the Library Web page, select Research Tools / Databases, and select ESTAT / Data / National Accounts / National Income and Expenditure Accounts.
2. Any computer with a Brock IP address may access the database via the Library’s Web page. As above, go to Databases and then follow the same path to your data.

From Home

3. You may access ESTAT from home. You must first, however, set up a Library PIN. To do this, see Library / Research Tools /Databases / How to Connect from Off-Ccampus. Once you have your PIN number, go to the Library web page and follow the path in 1 above. 

Your data are in Tables 380 - 0001 or 380 - 0002.
Topics

Tut. # 1 Corporate profits before taxes
Tut. # 4 Exports of goods
Tut. # 5 Business gross fixed capital formation 

Tut. # 6 Interest and miscellaneous investment income
Tut. # 7 Business gross fixed capital formation: non-residential structures and equipment

Tut. # 8  Personal expenditure on consumer goods and services 

Tut. # 9 Government gross fixed capital formation
Tut. # 10 Net income of non-farm unincorporated business, including rent
Tut. # 12 Imports of services  

Tut. # 13 Government current expenditure on goods and services

Tut. # 14 Imports of goods and services

Tut. # 15 Business investment in non-farm inventories
Tut. # 16 Business gross fixed capital formation: residential structures

Tut. # 17 Personal expenditure on semi-durable goods

Tut. # 18 Exports of services

Tut. # 19 Business fixed capital formation: non-residential structures
Tut. # 20 Personal expenditure on consumer non-durable goods

Tut. # 21 Business investment in inventories 
Tut. # 22 Exports of goods and services
 Tut.# 23 Personal expenditure on consumer services 
Tut. # 24 Personal expenditure on durable goods 
Tut. # 25 Business gross fixed capital formation: machinery and equipment 
Tut. # 26 Imports of goods
