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AP Macroeconomics

Instructor: Mr. Steve Latter

2011 - 2012 PVI School Year
Course Syllabus
Text & Study Guide  

REQUIRED: Macroeconomics, 18th Edition, 2009, McConnell & Brue  

                      ISBN: 978-0-07-336594-7, (soft-cover text)
RECOMMENDED: Study Guide for Macroeconomics, 18th Edition, 2009, 
 


  William B. Walstad, ISBN: 978-0-07-336884-9
Course Purpose & Overview

The purpose of the AP Macroeconomics course is to give students an understanding of the principles of economics that apply to the economy as a whole (thus, the term “macroeconomics”). Identifying and understanding economic problems & opportunities, and then evaluating public (government) policy alternatives are the primary themes of this course. Focus is primarily on the U.S. economy and the study of macroeconomic topics such as inflation, recession, unemployment, economic growth, gross domestic product & standards of living, supply and demand, federal deficits & the national debt, and the importance of the money supply. This course also heavily emphasizes the role that the Federal Government (Congress & President) and the Federal Reserve (The “FED”) play in growing and stabilizing our U.S. economy. We also study the international economy, which includes the study of international trade, the balance of payments between countries, and the causes and implications of trade deficits and flexible foreign currency exchange rates.

What will the study of economics do for you? First and foremost, knowledge of how our economy works will help make you a more informed U.S. citizen and, thus, a more knowledgeable voter (many political issues are economic issues!). In addition, if you happen to major in business, understanding of economics is critical and required!
AP Macroeconomics Exam in May 2012  

All students are required to take the AP Macroeconomics exam on May 17, 2012. Taking the AP Macroeconomics exam and other AP exams can result in earned college credits and/or advanced placement within the majority of U.S. colleges and universities.

The AP Macroeconomics exam consists of 60 multiple-choice questions and 3 free-response questions. The multiple-choice portion of the AP exam comprises 67% of the overall grade and the free-response section comprises 33%.

Nationwide, approximately 42% of students who take the AP Macroeconomics’ exam receive either a grade of 5 (13%) or 4 (29%) under the AP grading system (5= Extremely Well Qualified, 4= Well Qualified, 3= Qualified, 2= Possibly Qualified, 1= No Recommendation). In the past 10 years, 87% of PVI students taking this course have scored either a grade of 5 (56%) or 4 (31%) with an overall PVI 10-year AP scoring average of 4.4 out of 5 versus the national average of 3.1 out of 5. AP Exam scores will be available to students in July of 2012.
Student Evaluation/Grading

Quarterly grades will be weighted as follows:


  5%  Opening Read-The-Chapter Quiz

65%  Tests (see section below) 


10%  Chapter Problem Sets (see section below)


10%  Classroom Attendance & Participation (see section below)


 5%   Chapter “Key Questions” & “Last Word” (see section below)


 5%   Weekly Current Event Article Summary or Blog Posting (see section below)


 -----


100%

The 1st semester grade will be weighted as follows:


40% First Quarter Numerical Grade 


40% Second Quarter Numerical Grade 


20% Semester exam (Covers chapters 1-11) 


-----


100%

The 2nd semester grade will be weighted as follows:


50% Third Quarter Numerical Grade 

50% Fourth Quarter Numerical Grade

  0% No Final Exam, Must Take AP Exam (see page 1 above) 


-----


100%

The Final Course grade will be weighted as follows:


50% First Semester numerical grade (per above)

50% Second Semester numerical grade (per above)

-----


100%

Opening Read-The-Chapter Quiz (5% of Quarterly Grade)

Each chapter will begin with a 12-question, multiple choice pre-test of the chapter about to be studied. The student’s percentage grade will be based on 10 questions (ie, 10 correct out of 12 correct will score 100%, 12 correct scores 120%, etc.). This grading component serves as a student incentive to read and understand the chapter before the class lecture & discussion. The lowest read-the-chapter quiz will be dropped each quarter to protect for illnesses or other outages.
Tests (65% of Quarterly Grade)

Test formats are modeled after the AP Macroeconomics Exam, which includes a combination of multiple choice and free-response questions. The multiple-choice and free response test questions are very similar in difficulty level to the questions on the AP Exam, and to the chapter problem set questions (“problem sets” defined below). 

Tests are sometimes held over two consecutive class periods. For example, if the multiple-choice portion of the test were on a Monday, then the free-response portion of that same test would be on the next day. Tests usually cover an average of 2 or 3 chapters (see pp. 6-7 for test timing). For example, the first test will cover chapters 1–3 and the second test will cover chapters 4–5. 

Chapter Problem Sets (10% of Quarterly Grade) 

A problem set (homework) will be assigned for each textbook chapter and will be distributed by Mr. Latter in advance. These problem sets, which comprise 10% of the quarterly grade, are directly related to the chapter being studied and will serve to validate that the student comprehends the chapter material. All students have the opportunity to correctly answer/solve all problems in the chapter problem set if they truly understand the chapter. 

Problem sets are considered individual exercises and should not be completed jointly with other PVI students. Sharing and receiving problem set answers with other students will fall under “academic dishonesty” as outlined in our school handbook. Mr. Latter will make himself available both before and after school to help students who do not understand how to successfully answer any of the problem set questions. Students may also rely on tutors, parents, and siblings to help them with successful completion of the problem sets.  

Students must submit solutions to the problem sets when due at the start of class since solutions/answers are immediately discussed. Multiple-choice answers must be submitted on teacher-provided SCANTRON sheets. If the due-date of the problem set is an AP Macro “drop day”, or there is another PVI-scheduled school function causing class not to be held on the problem set due date, then the problem set SCANTRON must be turned in either on a day prior to the due date, or on the morning of the due date before the start of the school day (i.e., submit by 7:45 am directly to Mr. Latter in his classroom). 
Late problem sets will not be accepted even for illness. To compensate for possible illness or other unforeseen student absences, the lowest problem set score in each quarter will be automatically “dropped” in calculating the quarterly grades. 

Classroom Attendance & Participation (10% of Quarterly Grade) 

In general terms, in order to score high in this component of the grade, students need to attend class consistently and verbally participate in class, which is accomplished best by completing the chapter reading before it is discussed in class. In addition, active student participation in the Facebook group entitled “AP Macroeconomics-Paul VI Catholic High School” is another key component of the classroom participation grade. 
More specifically, successful classroom & Facebook participation includes:

1. Attending class. Students who are absent for 6 or more “instances” per quarter will receive a 0% for this component of the grade (ie, loss of 10% weighting).
2. Verbally participating in classroom discussions by demonstrating an understanding of the chapter readings, films, and current-event discussions.
3. Responding successfully to verbal “pop questions” asked on the current chapter being studied. Mr. Latter utilizes both “volunteer” and “cold calling” questioning. 
4. Paying Attention and not sleeping in class.
5. Facebook Participation: “AP Macroeconomics-Paul VI Catholic High School”
Key Questions & Last Word (5% of Quarterly Grade):

At the end of each textbook chapter, there are several “Key Questions” and one “Last Word” feature. Each week, several students will be randomly selected (out of a “grab bag”) to go up to the front of the room and explain the solution/answers to a particular “key question” or “Last Word” feature. For the student to be successful, this will necessitate the student having to have read, analyzed, and jotted down “scratch notes” (not to be turned in) on solutions to all the “Key Questions” and the “Last Word” prior to the random selection. For planning purposes, these “Key Question” discussions will always occur on the due date of the problem set submission, unless otherwise communicated, and will relate to the chapter currently being studied that week. There are no “drops” for Key Question or Last Word responses. Students must be prepared to respond if selected or they will receive a zero for that week’s grade. 
Current Event Article Summary or Economic Blog Response (5% of Quarterly Grade):
Each Friday beginning September 9th, a current event article summary or an economic blog posting is due at the beginning of class. Mr. Latter will designate each week in advance which of the two aforementioned choices will be due that particular upcoming Friday.   
If it is an “article week” (vs. a “blog response week” which is covered below) a maximum one-page, typed summary (approximately 400 words, 12-size font, single-spaced, with double-spacing between paragraphs) of the article must be turned in on or prior to Friday at the start of class. If Friday is an AP Macro “drop day” or there is another PVI-scheduled school function causing class not to be held on Friday, the article summary must be turned in either prior to Friday or on Friday morning before the start of the school day (i.e., submit by 7:45 am directly to Mr. Latter in his classroom). Late submissions of current event article summary (or blog response, if applicable) will not be accepted even for illness. To compensate for possible illness or other unforeseen occurrences, the lowest current event article grade (or blog response grade) in each quarter will be “dropped” in calculating the quarterly grades.
Article selections must be relevant to a macroeconomic topic covered in this course. The one-page article summary must include a heading with your name and the title, date, & author of the article. The body of the summary should include a succinct paraphrasing of the key points of the article, and equal weight should be given to a clearly identifiable personal analysis, critique, or reaction that you have to the article. The summary should include a stapled copy of the actual article either taped within the borders of 8 ½” x 11” paper (if cut-out), or printed off the Internet. Premium grading points will be earned for summaries that include direct linkages to chapter material that is currently or has been previously studied. These linkages must be integrated into the article summary to show you are applying what you have learned. Good sources for macroeconomic articles include, but are not limited to, The Economist magazine, Business Week magazine, The Wall Street Journal, and The Washington Post. Sometimes, Mr. Latter may distribute in advance a common article for all students to summarize for that particular Friday. 
If it is a “blog posting week”, a written personal reaction to Mr. Latter’s blog posting must be posted by Friday, start of class, to Mr. Latter’s blog site: www.pvimacro.blogspot.com , in which case the student is NOT required to submit an article summary for that particular week.
Recommended Approach to Help Students Achieve Mastery of This AP Macroeconomics Course 

The course has been designed and structured to keep the student’s interest, to maximize the degree of student learning of macroeconomics, and to increase the student’s chances of successfully passing the AP Macroeconomics Exam in May 2012. The course structure and approach has been proved successful based on previous students’ AP Exam scores. 

In general terms, the primary key to academic success is reading and analyzing the textbook chapter thoroughly before classroom discussion, carefully completing the problem sets, and, at a minimum, carefully reading and studying the chapter contents a second time prior to testing. Due to the depth and breadth of AP material, it is not possible to pass an AP course by only understanding the points taught in class since there is not enough class time to cover all topics in the chapter at the appropriate level of detail. Classroom time will be used primarily to review the more difficult concepts, those particular key areas that students are having difficulty with, and reviewing solutions to problem sets and classroom exercises. In short, classroom instruction and discussion starts with the trust that the student has completed the chapter reading in advance.

In more specific terms, the course milestones have been organized to make the establishment of effective student study habits easier. Since we cover one chapter a week, on average, with problem set solutions, key questions, and current event articles due once per week as well, the successful student will want to strongly consider the following regimented approach to study: 

     Recommended Specific Approach to Studying AP Macroeconomics 

1. Read and study the chapter in its entirety prior to the day the chapter will be discussed and analyzed in class. This is also necessary for the “opening read-the-chapter quiz”, which comprises 5% of the quarterly grade (see grading/evaluation above for further detail)    
2. Immediately after reading the chapter, try and complete the problem set which is specifically constructed to test your understanding. Your ability to answer the problem set will confirm that you have read the chapter with comprehension. 
3. Come to class ready to discuss, analyze, and validate the chapter readings and improve your understanding in order to successfully complete both the chapter problem set and the end-of-chapter “Key Questions” and “Last Word”. 

4. Hand-in the problem set answers on a SCANTRON on or before the due date and be prepared for the Key Questions and Last Word on that same due date. Problem set solutions will be reviewed immediately after submission, so none are accepted late.
5. Don’t forget: Current event article summaries or blog posting responses are due every Friday at the start of class, even if the class is “dropped” that day!
COURSE OUTLINE: FIRST SEMESTER (2011-2012 School Year)

	WEEK
	DATES          
	CHPT
	CHAPTER TITLE 
	TESTS/EXAMS

	1
	8/31-9/2

	NA

	Syllabus, Course Overview, Why Study Economics? 
	

	
	
	Sect.1
	Introduction to Economics
	

	2
	9/6-9/9
	1, 1A
	Limits, Alternatives, and Choices
	

	3
	9/12-9/16
	2
	Market System & Circular Flow
	

	4
	9/19-9/23
	3
	Supply & Demand
	

	5
	9/26-9/30
	3, 4
	Supply & Demand, TEST (1-3), U.S. Private & Public Sectors 
	TEST (Ch. 1-3)

	6
	10/3-10/7
	4, 5
	U.S. Private & Public Sectors, The United States in the Global Economy
	

	7
	10/11-10/14
	5
	The United States in the Global Economy, TEST (Ch. 4-5)
	TEST (Ch. 4-5)

	
	
	Sect.2
	GDP, Growth, and Instability
	

	8
	10/17-10/21
	6, 7
	Introduction to Macroeconomics, Measuring Domestic Output and National Income (GDP)
	

	9
	10/24-10/28
	7, 8
	Measuring Domestic Output and National Income (GDP), Economic Growth
	

	10
	10/31-11/4
	8, 9
	Economic Growth,  Business Cycles, Unemployment, and Inflation 
	

	11
	11/7-11/11
	9
	Business Cycles, Unemployment, and Inflation, TEST (Ch. 6-9)
	TEST (Ch. 6-9)

	
	
	Sect. 3
	Macroeconomic Models & Fiscal Policy
	

	12
	11/14-11/18
	10
	Basic Macroeconomic Relationships
	

	13
	11/21-11/23
	12 (skip Chp11)
	Aggregate Demand & Supply, Thanksgiving Break
	

	14
	11/28-12/2
	12, 13 
	Aggregate Demand & Supply, Fiscal Policy/Deficits /Debt
	

	15
	12/5-12/9
	13
	Fiscal Policy/Deficits /Debt, TEST (Ch. 10, 12, 13)
	TEST (Ch. 10, 12, 13)

	16
	12/12-12/13
	1-13
	Semester Exam Review
	

	17
	12/15-12/20
	1-13
	Semester Exam (Ch. 1-13, excl. chapter 11)
	Semester Exam (Ch. 1-13, excl. chapter 11)

	
	
	
	Christmas Season Break
	


COURSE OUTLINE: SECOND SEMESTER (2011-2012 School Year)

	WEEK
	DATES          
	CHPT
	CHAPTER TITLE  
	TESTS/EXAMS

	
	
	Sect. 4
	Money, Banking, and Monetary Policy
	

	18
	1/3-1/6
	14
	Money & Banking
	

	19
	1/9-1/13
	15
	Money Creation
	

	20
	1/16-1/20
	16
	Interest Rates & Monetary Policy
	

	21
	1/23-1/27
	
	Review,  TEST (Ch. 14-16)
	TEST (Ch. 14-16)

	22
	1/30-2/3
	17
	Financial Economics
	

	
	
	Sect. 5
	Extensions and Issues
	

	23
	2/6-2/10
	18
	Extending the Analysis of Aggregate Supply
	

	24
	2/13- 2/17
	19
	Issues in Macro Theory & Policy
	

	25
	2/20-2/24
	20
	Test (18-19), International Trade
	TEST (Ch. 17-19)

	
	
	Sect. 6
	International Economics
	

	26
	2/27-3/3
	20
	International Trade
	

	27
	3/5-3/9
	21
	Exchange Rates, Balance of Payments, and Trade Deficits
	

	28
	3/12-3/16
	21
	Exchange Rates, Balance of Payments, and Trade Deficits, Test (20-21) 
	TEST (Ch. 20-21)

	29
	3/19-3/23
	
	Loanable Funds Market, AP Take Home Exam,  Review AP Take Home Exam
	AP Take Home Exam

	30
	3/26-3/30
	
	AP Practice Test I, Review Results
	PRACTICE TEST I

	31
	4/2-4/6
	
	Free Response Review (short week)
	

	
	4/6-4/13
	
	Easter Break
	

	32
	4/16-4/20
	
	Fiscal & Monetary Mix, Free Response review
	

	33
	4/23-4/27
	
	AP Practice Test II, Review Results
	PRACTICE TEST II

	34
	4/30-5/4
	
	AP Practice Test III, Review Results
	PRACTICE TEST III

	35
	5/7-5/17
	
	Final Review, AP Exams
	AP Exam (May 17th)
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