


The Prize: Oil (By Daniel Yergin)
1) Who was Ida Tarbell?

2) What was “snake oil?”

3) If you refined or processed petroleum oil you could create “kerosene” and use it for_______________________________.

4)In 1859 Colonel Drake hired “uncle Billy” and they came up with the idea of using a pipe as casing to help drill deeper.  Soon they were pumping oil and selling it for _____________________a barrel.

5) By drilling for oil, an abundance could be produced cheaply and overnight a new industry was born.  Before long in houses and factories________________________________________.

6) It was a crazy time of “________” and “__________.”
7) What did Ida’s father do for a living?  What did he develop?

8) When did John D. Rockefeller enter business and what did he have a good head for?

9) By the time R. was 26, he and his partner had bought ____________________.

10) Rockefeller ploughed every penny he earned back into ______________________.
*11) By creating a larger factory he could out-compete the competition.  This is called creating an “______________” of “__________________.”

12) _________________costs were a very important part of total costs in the oil business.

13) Competing railroads wanted his business and secretly gave him________________.

14) During the chaos and overproduction of the late 1860s Rockefeller grew disgusted.  What was his solution?

15) What was “Our Plan?”

16) What was a drawback?

17) How did the independents react?

18) R was obsessed with secrecy and even _____________________________.

19)(T/F) Rockefeller was extremely wealthy but stayed loyal to his Baptist Church and even taught Sunday school.

*20) R’s world was divided into two parts. Describe each.

21) Beginning in the 1870s Standard Oil controlled 1/10th of production; within 9 years he and his colleagues controlled_____________________.

**22)What was the war between the values of the 19th and 20th centuries?

*23) What was “vertical integration?”

24) Take note of stats: Truly mulit-national corp, global empire

25) For the first 40yrs the oil industry was an industry centered around producing______________for_____________.  Then Edison invented_________________.

26) In the end this did not matter because in Europe and the US the _________________was invented.

**27) In the end what ensured the success of the gas engine as opposed to electric cars?

28) When Theodore Roosevelt went after Rockefeller he said, “Let__________________.”

29. After two years of investigative journalism  (perhaps a subject we’ll revisit later in the semester) Ida Tarbell’s articles shocked Americans.  Why?

30) What happened in May of 1911 with Supreme Court case #398?
